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IPO COMMITTEE 

The IPO Committee was constituted by a meeting of our Board held on August 03, 2025. The 
members of the IPO Committee are: 

Name of the Director Designation Position in the Committee 

Mr. Madhusudhan Varma 
Jetty 

Managing Director Chairperson 

Mr. Balasubramanyam 
Danturti 

Non-Executive Independent 
Director 

Member 

Mr. Jetty Shashank Varma Whole-time Director & Chief 
Executive Officer 

Member 

 

The Company Secretary and Compliance Officer of the Company will act as the Secretary of the 
Committee. 

The terms of reference of the IPO Committee include the following: 

i. constituting a committee for the purposes of Offer, transfer, offer and allotment of Equity 
Shares, and other matters in connection with or incidental to the Offer, including the pricing 
and terms of the Equity Shares, the Offer price, the price band, the size and all other terms 
and conditions of the Offer including the number of Equity Shares to be issued, offered 
and transferred in the Offer, the bid / Offer opening and bid/Offer closing date, discount (if 
any), reservation, determining the anchor investor portion and allocating such number of 
Equity Shares to anchor investors in accordance with the SEBI ICDR Regulations and to 
constitute such other committees of the Board, as may be required under Applicable Laws, 
including as provided in the SEBI Listing Regulations; 

ii. to determine the terms of the Offer including the class of investors to whom the Equity 
Shares are to be allotted or transferred, the number of Equity Shares to be allotted or 
transferred in each tranche, Issue Price, premium amount, discount (as allowed under 
Applicable Laws); 

iii. authorization to any director or directors of the Company or other officer or officers of the 
Company, including by the grant of power of attorney, to do such acts, deeds and things 
as such authorized person in his/her/its absolute discretion may deem necessary or 
desirable in connection with the issue, transfer, offer and allotment of Equity Shares 
pursuant to the Offer; 

 

iv. giving or authorizing any concerned person on behalf of the Company to give such 
declarations, affidavits, certificates, consents and authorities as may be required from time 
to time; 



DIGILOGIC SYSTEMS LIMITED 
(Formerly known as Digilogic Systems Private Limited) 

 
v. appointing the BRLM in accordance with the provisions of the SEBI ICDR Regulations and 

other applicable laws; 

vi. seeking, if required, any approval, consent or waiver from the Company’s lenders and/or 
the lenders of the subsidiaries of the Company, industry data providers and/or parties with 
whom the Company have entered into various commercial and other agreements 
including without limitation customers, suppliers, strategic partners of the Company, 
and/or any/all concerned governmental and regulatory authorities in India, including the 
RBI and SEBI, IRDAI and/or any other approvals, consents or waivers that may be 
required in connection with the Offer, transfer, offer and allotment of Equity Shares and 
approving and issuing advertisements in relation to the Offer, and taking such actions or 
giving such directions as may be necessary or desirable and to obtain such approvals, 
consents or waivers, as it may deem fit; 

vii. deciding in consultation with the BRLM the pricing and terms of the Equity Shares, and all 
other related matters, including the determination of the minimum subscription for the 
Offer, in accordance with Applicable Laws; 

viii. taking on record the approval of the selling shareholders for offering their Equity Shares 
in the Offer for Sale; 

ix. approving the draft red herring prospectus (“DRHP”), the red herring prospectus (“RHP”) 
and the prospectus (“Prospectus”) (including amending, varying, supplementing or 
modifying the same, or providing any notices, addenda, or corrigenda thereto, as may be 
considered desirable or expedient) in relation to the Offer as finalized in consultation with 
the BRLM, in accordance with Applicable Laws; 

x. withdrawing the DRHP or the RHP or not proceeding with the Offer at any stage in 
accordance with Applicable Laws and in consultation with the BRLM; 

xi. settling in questions, difficulties or doubts that may arise in relation to the Offer; 

xii. seeking the listing of the Equity Shares on the Stock Exchange, submitting the listing 
application to such Stock Exchange and taking all actions that may be necessary in 
connection with obtaining such listing and do all such acts, deeds, matters and things and 
to negotiate, finalize and execute such deeds, documents agreements and any 
amendment thereto, as it may, in its absolute discretion, deem necessary, proper or 
desirable including arrangements with BRLM, underwriters, escrow agents, legal advisor, 
and other intermediaries; 

xiii. appointing, in consultation with the BRLM, the registrar and other intermediaries to the 
Offer, in accordance with the provisions of the SEBI ICDR Regulations and other 
Applicable Laws;  

xiv. finalizing of and arranging for the submission of the DRHP to be submitted to the SEBI 
and the Stock Exchange for receiving comments, the RHP and the Prospectus to be filed 
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with the Registrar of Companies, and any corrigendum, addendum, amendments or 
supplements thereto; 

xv. authorizing of the maintenance of a register of holders of the Equity Shares; 

xvi. finalizing of the basis of allotment of the Equity Shares;  

xvii. issuing advertisements in such newspapers as it may deem fit and proper in    
accordance with the SEBI ICDR Regulations and other Applicable Laws; 

xviii. approve incurring of expenditure and payment of fees, commissions, brokerage, 
remuneration and reimbursement of expenses in connection with the Offer and to settle 
or give instructions or directions for settling any questions, difficulties or doubts that may 
arise, in regard to the offering, Offer, transfer and allotment of the Equity Shares, and 
utilization of the Fresh Issue proceeds; 

xix. accepting and appropriating of the proceeds of the Fresh Issue in accordance with 
applicable laws; and 

xx. to do any other act and/or deed, to negotiate and execute any document(s), application(s), 
agreement(s), undertaking(s), deed(s), affidavits, declarations and certificates, and/or to 
give effect to such modifications, changes, variations, alterations, deletions and/or 
additions as regards the terms and conditions as it may, in its absolute discretion, deem 
fit and proper in the best interest of the Company and the Offer, without requiring any 
further approval of the members and that all or any of the powers conferred on the 
Company and the Board pursuant to these resolutions may be exercised by the Board or 
such Committee thereof as the Board may constitute in its behalf.” 

  

 

Sd/- 
 

Madhusudhan Varma Jetty  
Managing Director 


