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MARKET MAKING AGREEMENT

FOR PUBLIC ISSUE OF
DIGILOGIC SYSTEMS LIMITED
ON THE
SME PLATFORM OF THE BSE LIMITED
AMONGST

DIGILOGIC SYSTEMS LIMITED
(*Issuer Company™)

AND

INDORIENT FINANCLAL SERVICES LIMITED
(*Book Running Lead Manager™)

AND

PACE STOCK BROKING SERYICES PRIVATE LIMITED

(“Market Maker®)
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MARKET MAKING AGREEMENT

A

THIS MARKET MAKING AGREEMENT MADE AT MUMBAI ON THIS JANUARY 12, 2026

BETWEEN:

DIGILOGIC SYSTEMS LIMITED, a company incorporated under the Companies Act, 1956 and whose registered office
i situated at 102, st Floor, DSL Abacus Tech Park, Uppal Kalsa Village, Uppal Mandal, Rangareddy, Telangana, India,
500039 (hereinafter referred to as “The Company™/ “The Issuer™. which expression shall, unless it be repugnant {0 the
context or meaning thereof, be deemed to mean and include its suceessors and permited assigns) of the FIRST PART;

INDORIENT FINANCIAL SERVICES LIMITED, a company incorporated under the Companies Aect, 1956 and having

its corporate office at B-805, Rustomjee Central Park, Andheri Kurla Road, Chakala, Mumbai 400 093, Maharashtra, India
(hereinafter referred to as *IFSL “/"BRLM" Book Running Lead Manager''/""Underwriter"" which expression shall,
unless it be repugnant to the context or meaning thereof, be deemed to mean and include its successors and permitted

assigns) of the SECOND PART; AND

PACE STOCK BROKING SERVICES PRIVATE LIMITED, a company incorporated under the Companies Act, 1956
and having its registered office in 412, 412B, 412C, 4™ Floor, DSCCSL, Block 53E. Zone -5, Road 3E, Gift City, Gandhi
Nagar - 382050, Gujarat, India (hereinafter referred to as “"Market Maker"’ / “PACE™) which expression shall. unless it
be repugnant to the context or meaning thereof, be deemed to mean and include its successors and permitted assigns) of

the THIRD PART.
Company, IFSL, Market Maker, are hereinatter collectively referved o as the “Parties” and individually as a "Party”.

WHEREAS:

(A} The Company proposes to undertake an initial public offering of Equity Shares of face value of ¥ 2/- each of the
Company (the “Equity Shares"), comprising fresh issue of Equity Shares by the Company aggregating up to
26,967,58 Lakhs (“Fresh Issue”) and an offer for sale of up to 10,89.600 Equity Shares. the Promoler Selling
Shareholder (“Offered Shares™, and such offer for sale, the “Offer for Sale” and together with the Fresh Issue,
the “Offer”} in accordance with the Companies Act (as defined herein), Chapter [X of the Securities and Exchange
Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (the “ICDR Regulations™) and
other applicable laws (as defined herein), at such price as rmay b¢ determined through the book building process
(“Book Building Process™) under the ICDR Regulations by the Company and the Promoter Selling Sharcholder
in consultation with the Book Running Lead Managers (the “Offer Price™).

(B} The Offer comprises of reservation of Market Maker (“Market Maker Reservation Portion”) as disclosed in the
Qffer rouments. The Offer less Ehe Market Maker Reservation Portion hereinafter referred to as the “"Net Offer”
E’zvpubhc. The Net Offer to public will include offers within India, to institutional, non-institutional and retail

{C) The Company has obtained approval for the Offer pursuant to the Board resolution dated August 03, 2025, The

o r Wi R
ompnany has nlsa itn sharchalders | pursunnt to Specinl Resalution undar sactinn 62 of

Companies Act 2013 adopted at its Annual General Meeting (AGM) held on August 18, 2025, yfhich collectively
authopses the Board of Directors, or any other authorised representatives, for the purpose m;t Offer, to issue
and sign the Draft Red Herring Prospectus, the Red Herring Prospectus, Prospectus, this Afrebment, ;he Offer
Agreement (as defined hereunder). Underwriting Apreement (as deflned hereunder), shy lamendments or
supplements thereto, and any and all other writings as may be legally and customarily requfired|in rsuanc;}o\f/\

the Offer and to do all acts, deeds or things as may be required.
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roval from BSE Limited on Janvary 08, 2026 for including the name of

(D) The [ssuer has obtained {n-Principle app
Offer Documents as the Designated Stock exchange and For tisting of

SME Platform of the BSE Limited in the
its Equity Shares on the SME BSE.

E Platform of BSE Limited.

(E} The Issuer Company shall file the Red Herring Prospectus and Prospectus with the SM
SEBI (ICDR) Regulations.

ROC, and SEBI in accordance with the Companies Act (as defined hereinafier), and the

Underwriting agreement pursuant to which the Market Maker
have agreed to ensure full subscription to the Market Maker Reservation Portion as defined in the Offer
Documents and the Underwriter has agreed to ensure that in case of under subscription, the cntire unsubscribed
portion of the Net Offer shall be arranged for subscription from its resources as per the specified timelines in that
agreement and in line with the requirements of the SEBI ICDR Regulations, 2018 and other applicable laws,

regulations and guidelines.

(F) The Issuer and the Underwriter have entercd into

(G One of the requirements of issuing Equity Shares (o the Public as per Regulation 261(1) in accordance to Chapter
[X of the SEBI (ICDR) Regulations, 2018, as amended as specified in Regulation 261(1) of the said Regulations
is that Pace Stock Broking Services Private Limited being the Market Maker to the Offer shall ensure
compulsory Market Making on SME BSE for the Compulsory Market Making Period (as defined).

red Stock Broker bearing Registration No

(H) Pace Stock Broking Services Private Limited is a SEBI regisie
ved as Market Maker with registration No.

INZ000180832. PACE is also a Trading Member of BSE as is registe
SMEMMO301331072025.

(}] ‘[he Issuer and Book Running Lead Manager have approached PACE for being appointed as Market Maker for
the Offer and PACE has accepted stch proposal as there is no conflict of interest between PACE and the Issuer
Company. The Issuer has understood the preliminary arrangements in place and agreed to such appointment and
these parties have now therefore agreed to enter into this agreement for the relevant business.

NOW THEREFORE IT IS HEREBY AGREED BY AND AMONG THE PARTIES HERETO AS FOLLOWS:

1. DEFINITIONS AND INTERPRETATIONS

1.1 In addition to the defined terms contained elsewhere in this Agreement, the following ex i in thi
Agreement, shall have the respective meanings set forth I:elmf[e ) S ESS S

f‘AmIiat.es‘: with respect to any Party shall mean (i) any other person that, directly or indirectly. th
;gledr'_rl:;d;zr::;;onﬁl; ;;.:; iﬁr}?lied b:;:; isfin co}:ngmn Control with such P:rty, {ii) any g&e:gtﬂozn:rlfii? ;r:
ol pany, sub or joint venture of such Party, and (iii) any other person in which such Party b
significant influence” or which has “significant influence” over such P “signi i s
c : which | ; arty, where “significant influence” over a
mr:og 01: :::T 53::;1 ::;e pm::;l!:ate n; the management, ﬁnancm} or operating policy decisions of thet person but is less
e S :Jo cies an ﬂu!t shareho!ders beneﬁc'nally holding, direcily or indirectly through one or more
s pem;n Fororhe muore lnlere;l in the voting power ol that person is presumed to have a significant influence
e, meani'n o % hrgases of this Algreemem. l.he'tferms “holding company” and “subsidiary" shall have th
g orth in the Companies Act. In addition. the Promoter. including the natural persons exercigin;

significant influence over the Promoter, th " the j
A rhies ae te Compan;r. ¢ members of the Promoter Group and the Group Companies shall be

“Agreement™ shall mean this agreement or any other agrecment as specifically mentioned;
Applicable Law(s)" shall mean any applicable faw, by-law, rule, regulation, guideline, circular, order, notification

regulatory policy (including any requirement unde: ice of.
t ol lud ! T, or notice of, any regulatory body), Securities g
of India (Listing Obligations and Disclosure Requirements) Regulations, 2013, as”ameid;dle:;:(;lnﬁ:;gﬁﬁi:ir:
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rule. order or decree of any court or tribunal or any arbitral authority, or directive, delegated or subordinate legislation
in any applicable jurisdiction, inside or outside India, including any applicable securities law in any relevant
jurisdiction, including SEBI Act, the SCRA, the SCRR, the Companies Act, the SEBI ICDR Regulations, the Foreign
Exchange Management Act, 1999 and rules and regulations thereunder, and the guidelines, instructions, rules,
communications, circulars and regulations issued by any Governmental Authority, including any statutory or
monitoring bodies in relation to the business activities of the Company (and similar agreements, rules, regulations,
orders and directions in force in other jurisdictions where there is any invitation. offer or sale of the Equity Shares in

the Offer):

«Allotment” or *Allotted” means, unless the context otherwise requires, allotment of the Equity Shares pursuant o
the Fresh Issue and transfer of the Offered Shares pursuant to the Offer for Sale to the successful bidders pursuant to

the Basis of Allotment finalized with the Designated Stock Exchange;

«Allotment Advice” means, note or advice or intimation of Allotment sent to the successful bidders who have been
or are to be Alfotted the Equity Shares afler the basis of allotment has been approved by the Designated Stock

Exchange;

«Arbitration Act” means the Arbitration and Conciliation Act, 1936, as amended;

“Application Supported by Blocked Amount”™ or ~ASBA" means the application, whether physical or electronic,
used by ASBA Bidders to make a Bid and authorize an SCSB to block the Bid Amount in the specified bank account
maintained with such SCSB or to block the Bid Amount upon acceptance of the UPI Mandate Request by UPI Bidders

using the UPI Mechanism;

“ASBA Account” means a bank account maintained with an SC$B by an ASBA Bidder, as specified in the ASBA
Form submitied by ASBA Bidders for blocking the Bid Amount mentioned in the relevant ASBA Form and includes
the account of a UP] Bidder which is blocked upon acceptance of a UP1 Mandate Request made by the UP] Bidder;

«ASBA Bidder/ ASBA Applicant” means any prospective investor(s) / Bidder (s) in this Offer who apply(ies)
through the ASBA process excepl Anchor Investor;

“Basis of Allotment™ means the basis on which the Equity Shares will be Allotted to successful Bidders under the
Offer approved by Designated Stock Exchange and which is described in the Draft Red Herring Prospectus, Red
Herring Prospectus and the Prospectus;

“Bidder/ Investor" means any prt_;specrive investor who makes a Bid for Equity Shares pursuant to the terms of the
Red Herring Progpectus and the Bid cum Application Form and unless atherwise stated or implied.

"Bid" An indication to make an offer during the Bid/ Otfer Period by a Bidder (other than an A

tion ] nchor Investor}
pursuant to subm!ssfon of the ASBA Form, or during the Anchor investor Bid/ Offer Period by an Anchor Investor,
pursuant to submission of the Anchor [nvestor Applicaticn Form, to subseribe to ar purchase the Equity Shares at ;

gﬁ;ﬁﬁiﬂ:’f fllj:r:ce erdfl in;h:ldli:g ?ll revisions and modifications thereto as permitied under the SEBI ICDR
: erms of the Red Herving Pro. i “Bidding”
N v ety ng Prospectus and the Bid cum Applieation Form, The term “Bidding™ shall

“Bid Amount” means the highest value of optional Bids indicated in the Bid licatt

4 | cum Application Form, and ble b

lmh: glsclllder or blocked in the ASBA Account of the ASBA Bidder, as the case may be, upon submission 01?31?551 1%
M

“Bid-cum Application Form™ means the form used by a Bidder, to make a Bid ich wi i
-cul 5 and which
application for Atlotment, in terms of the Red Herring Prospectus. I i

or Paca Stock it Services Pyt Ltd
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"Bid / Offer Closing Date" shall mean the date after which the Bids will not be accepted, which shall be notified in
all editions of the English national newspaper, all editions of the Hindi national newspaper, and all editions of the
regional newspaper, each with wide circulation, and in case of revision, the extended Bid/ Offer Closing Date also to
be notified on the website and terminals of the Syndicate and SCSBs, as required under the SEBI (ICDR) Regulations.

"Bid / Offer Opening Date" shall mean the date on which acceptance of Bids will be started, which shall be notified
in all editions of the English national newspaper, all editions of the Hindi national newspaper with wide circulation
and all editions of the regional newspaper, each with wide circulation, and in case of revision, the extended Bid/ Otfer
Closing Date also to be notified on the website and term inals of the Syndicate and SCSBs, as required under the SEBI

(ICDR) Regulations.

“Bid/ Offer Period" shall mean the period between the Bid/Offer Opening Date and the Bid/Offer Closing Date,
inclusive of both dates, during which The Bidder can submit their Bids, including any revisions thereof,

*Companies Act” shall mean the Companies Act, 2013 and amendments thereto and the Companies Act. 1956, to
the extent of such provisions are in force.

“Controlling", "Controlled by" or “Control" shall have the same meaning ascribed to the term “control” under the
SEBI (Substantial Acquisition of Shares and Takeovers) Eegulations, 201 1, as amended from time to time.

*Controlling Person(s)” with respect to a specified person, shall mean any other person who Conteols such specified
person.

~Draft Red Herring Prospectus” means the draft red herring prospectus issued in accordance with Section 26 and
32 of the Companies Act, 2013 and the provisions of SEBI (ICDR) Regulations, which will not have complete
particulars of the price at which the Equity Shares will be offered and the size of the Offer, including any addenda or

comigenda thereto

“Jademuified Party" shall have the meaning given to such term in this Agreement and shall be read and construed
in context of the text to which it pertains.

“Individual Investors” shall mean Bidders/ investors (including HUFs applying through their Karta and Eligible
NRIs and does not include NRIs other than Eligible NRIs), who have applied for the Equity Shares for 2 minimum
bid size of two lots wherein the amount shall be more than 22.00 Lekhs in any of the Bidding options in the Issue.

“Material Adverse Change” shall mean, individually or in the aggregate, a material adverse change. as determined
by the Book Running Lead Manager in their sole discretion. probable or otherwise, (i) on the reputation, condition
(financial, legal or otherwise), assets, liabilities, revenues, profits, cash flows, business, management, operations or
praspects of any of the Company Entities, either individually or taken as a whole and whether or not arising from
transactions in the ordinary course of business, (ii) on the ability of any of the Company Entities, either individually
or taken together as a whole, to conduct their businesses and (o own or lease their respective assets or properties in
substantially the same manner in which such businesses were previously conducted or such assets or propertics were
previously owned or leased as described in the Offer Documents (exclusive of all amendments, corrections,
comigenda, supplanents or notices to investors), or (iii) on the ability of the Company 10 perform its obligations
under, or to complete the transactions contemplated by, this Agreement or the Underwriting Agreement, including
the issuance, allotment, sale and transfer of the Equity Sharcs contemplated herein or therein;

"Mate.rial Adverse Effect” shall mean, individually or in the aggregate, a material adverse effect on the condition,
financial or otherwise, or in the eamings, business, management, operations or prospects of the Issuer Campany.

“Market Maker” shall mean member brokers of BSE who arc specifically registered as Market Maker with the SME
Platform of BSE Limited. Pace Stock Broking Servives Private Limited shall be the Market Maker in this Offer.
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“Market Maker Reservation Portion™ shall he not less than §94 of the shares offered under the (PO 2s required as

per Regulation 261(4) of ICDR Regulations.

is agreement executed between the Issuer Company, IFSL and Market

“Market Making Agreement” shall meen th
king Services Private Limited as the Market Maker for the Offer have

Maker, wherein obligations ofPace Stock Bro
been set out.

“BSE" shall mean the BSE Limited
“SME BSE" shall mean the SME platform of the BSE Limited

shall mean all bidders, that are not Q1Bs and Individual Bidders and who have

“Non-Institutionat lnvestor / NLIs”
lots (but not including NRIs other than Eligible NRlIs)

Bid for Equity Shares for an amount of more than two

Offer being not less than 15% of the Offer, which shail be

“Non-Institutional Partion™ shall mean the portion of the
BI ICDR Regulations, subject to valid

available for allocation to Non-Institutional Bidders in accordance with the SE
Bids being received at or above the Offer Price. The allocation to the NIIs shall be as follows: (a) One-third of the

Non-Institutional Portion shall be reserved for applicants with an application size of more than two lots and up to
such lots equivalent to not more than Z10.00 lakhs: and (b) Two-thirds of the Non-Institutional Portion shall be
reserved for applicants with application size of more than 1 0 lakhs Provided that the unsubscribed portion in either
of the sub-categories specified in clauses (a) or (b), may be allocated to applicants in the other sub-category of non-

institutional investors;
“QOffer” has the meaning assigned to such term in the Recitals hereto.

"Offer Documents” shall mean the Draft Red Herring Prospectus, Red Herring Prospectus and the Prospectus, the
Bid-cum Application Form including the abridged prospectus, the Allotment Advice and any amendments.
supplements, notices, corrections or corrigenda to such offering documents.

"Qffer Price" means the final price at which Equity Shares will be allotted in terms of the Red Herring Prospectus.
The Offer price will be decided by the Company in consultation with BRLM on the pricing date in accordance with
the Book Building Process and the Red Herring Prospecius

"Party" or "Parties" shall have the meaning given to such terms in the preamble to this Market Making Agreement.
"Prospectus” shall mean ihe Prospectus to be filed with the RoC for the Offer i i isi
bt ! I i acr::ordance with the provisions of
mmemo of the Companies Act, 2013 and the SEBJ (}CDR) Regulations, including any addenda or corrigenda
“Public Jssue Account™ means the bank account o i
b . pened with the Banker{s) to the Offer by th

Section 40 of the-Companies A ' ‘recei Yo et
g it DnteI:a ies Act, 2013 \ to-receive money from the SCSBs the bank accounts of ASBA Applicants

“Qualified Institutionul Buycrs™ or “Q1D0s™ shall instituti
e o shall smean x qualifled institutional buyer as defined under Regulation

“SEBI" shall mean the Securities and Exchange Board of India/ Board

"SEBI (1ICDR) Regulations 2018" shaj} the SE i i
e e ;nlesas:e. & SEBI (Issue of Capital and Disclosure Requirements) Regulations

"Promoter Seliing Shareholder” shall mean Mr. Madhusudhan Varma Jetty

S
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2,

»Stock Exchange” or “Exchange” shall the BSE Limited
"Underwriter” shall mean indorient Financial Services Limited.

"Underwriting Agreement” shall mean agreement execured between the Issuer and Indorient Financial Services
Limited, wherein the obligations to underwrite the unsubscribed portion” of the proposed Offer have been set out

amongst themselves.

1.2 In this Agreement, unless the context otherwise requires:

2) waords denoting the singular shall include the plural and vice versa;

b) words denoting a person shall include an individual. corporation, Company, partnership, wusi or other
entity;

c) headings and bold typeface are only for convenience and shall be ignored for the purposes of interpretation;

d) references to the word "include" or "including” shall be construed without limitation;

€) references to this Market Making Agreement or 1o any other agreement, deed or other insirument shall be

construed as a reference 1o this Market Making Agreement or such agreement, deed, or other instrument &s
the same may from time to time be amended, varied, supplemented or novated:

f) reference to any party to this Market Making Agresment or any other agreement or deed or other instrument
shall, in the case of an individual, include his or her legal heirs, executors or administrators and, in any
other case, include its successors or permitted assigns;

8) references 1o a Sfatute or statutory provision shall be construed as a reference to such provisions as from

lime to time amended, consolidated, modified, extended, re-enacted or replaced;

h) a reference to an article, section, paragraph or schedule is, unless indicated to the contrary. a reference to
an article, section, paragraph or schedule of this Agreement;

i) reference to a document includes an amendment or supplement to, or replacement or novation of, that
document; and -

D Capitalized terms used in this Agreement and not specifically defined herein shall have the meanings given
to such terms in the Draft Red Herring Prospectus, Red Herring Prospectus and the Prospectus.

1.3 The Parties acknowledge and agree that the Schedules attached hereio form an integral part of this Agreement.
MARKET MAKING
On the basis of the representations and warranties contained in this Agreement and subject (o its terms and conditions,

the Market Maker hereby agrees to ensure Market Making in the Equity shares of the C in
- " ¢ Company in the m
the termns and conditions of this Agreement and as mentioned below: L anner and on

2.1 The Market Maker shali be required to provide a 2-way quote for 75% of the trading hours in a day. The same shall

be menitored by BSE. Further, the Market Maker shall inform BSE in advance fo i
1 r ¥ each ]
during which, quotes are not being offered by the Market Maker. ' SRR e

2.2 The prices quated by Market Maker shall be in compliance with the Market Maker Spread Requirements and ather

particulars as specificd or as per the requirements of the SME BSE and SEBI from time to Ume.

2.3 The minimum depth of the quote shall be 21.00 Lakh, However, the investors with holdings of value iess than T}

Lakh shall be allowed to offer their holding to the Market Maker (individually or jointly), as applicable, in that scrip

ovided that be sel i ing i ip i i i
grroker. & sells his entire holding in that scrip in one lot along with a declaration to the effect to the selling

2.4  Afier a period of three (3) months from the market making period, the Markel Maker would be exempted to provide

For Pace Stock Boafting Services Pvi. Lid

quote if the Equity Shares of Market Maker in our com i
! pany reaches to 25% of Offer Size. An iy S
to Market Maker under this Offer over and above 25% of Offer Size would not be (akeny thtl:tzonl;?;?r:tllmc;'
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computing the threshold of 23% of Offer Size. As soon as the Shares of Market Maker in our Company reduces to
249 of Offer Size, the Market Maker will resume providing 2 way quotes.

2.5 There shall be no exemption/threshold on downside. However, in the event the Market Maker exhausts his inventory
through market making process, BSE may intimate the same 10 SEBI after due verification.

96 The Market Maker shall not sell in lots less than the minimum conmact size allowed for rading on the SME BSE.
The minimum contact size may be changed by the SME BSE from time to time.

27 Exscution of the order at the quoted price and quantity must be guaranteed by the Market Maker, for lhe quotes
given by them.

28 The shares of the Company will be traded in continuous trading session from the Lime and day the Company gets
listed on SME BSE and Market Maker will remain present as per the guidelines mentioned under BSE and SEBI

circulars.

2.9 The Market Maker shall start providing quoles from the day of the listing / the day when designated as the Market
Maker for the respeetive scrip and shall be subject to the guidelines faid down for markel making by the SME BSE.

210 There will be special circumstances under which the Market Maker may be allowed to withdraw temporarily/fully

from the market — for instance due Lo system problems or any other problems. All controllable reasons require priot

approval from the Exchange, while force-majeure will be applicable for non-controllable reasons. The decision of
the Exchange for deciding cantrollable and non-controllable reasons would be final.

211 The Market Maker shall not buy the Equity Shares from the Promoters ot Persons belonging to promoter group of
the Company or any person who has acquired shares from such Promoter or persen belonging 0 Promoter Group,

during the compulsory market making period.

212 The Promoters’ holding of the Company shall not be eligible for offering to the Market Maker during the
Compulsory Market Making Period. However, the promoters’ holding of Company which is not locked-in as per
the SEBI (ICDR) Regulations, 2018 as amended. can be traded with prior permission of the SME BSE, in the
manner specificd by SEBI from time to time.

2.13 The Market Maker(s) shall have the right to terminate said arrangement by giving & three (3) months' notice or on
mutally acceptable terms fo the Book Running Lead Manager, who shatl then be responsible to appoint 2
replacement Market Meker(s).

In case of termination of the above mentioned Market Making agreement prior to the completion of the compulsory
Market Making period, it shall be the responsibility of the Book Running Lead Manager to arrange for another
Market Maker in replacement during the term of the notice period being served by the Market Maker but prior to
the date of releasing the existing Market Maker from its duties in order to ensure compliance with the requirements
of regulanon'ZGI of the _SEBi (ICDR) Regulations. Further our Company and the Book Running Lead Manager
55;?: »EIE Nli'lg{:t toMs:ipou'alEh other Market h_f!akers gither as a replacement of the current Market Maker or as an
i ;_m, toa;. &; Pm.c; w:r::r:cnza h;:kmg Agreement is available for inspection at our registered ofTice from

2.14 The Marith Maker shall not be resp?nsibte to maintain the price of the Equity Shares of the Issuer at any particular
level anf! is purely supposed to facilitate liquidity on the counter of the Company via ils 2-way quotes. The price of
the Equity Shares shall be determined and be subject to market forces.

2.15 The Mafkﬂ: Maker may also be present in the opening call auction, but there is no obligation on him to do se. On
the tirst day of the Nsthig, diere will b pic-opening aeaoton (eall auction) and there afier the Irading will happen as

For Pace Stack Broking
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2.16
2,17
218

2.19

2,20

221

pee the equity market hours. The circuits will apply from the first day of the listing on the discovered price during
the pre-open call auction.

There would not be more than one Market Maker per scrip at any point of time.

The Market Maker has to act in that capacity for a period ot three years.

Risk containment measures and monitoring for Market Maker: SME BSE will have all margins which are
applicable on the BSE Main Board viz. Mark-to-Market, Value-At-Risk (VAR) Margin, Extreme Loss Margin,
Special Margins and Base Minimum Capital ete. BSE can impose any other margins as deemed necessary from

titne-to-time,
!

Punifive Action in case of default by Market Maker(s): SME BSE will monitor the obligations on a real time
basis and punitive action will be initiated for any exceptions and/or non-compliances. Penalties / fines may be
imposed by the Exchange on the Market Maker, in case he is not able to provide the desired liquid ity in a particular
security as per the specified guidelines. These penalties / fines will be set by the Exchange from time to time. The
Exchange will impose a penalty on the Market Maker in case it is not present in the market (ofTering two way
quoles) for at least 75% of the time. The nature of the penalty will be monetary as well as suspension in market

making activities / trading membership.

f the Exchange would decide and publish the penalties / fines /

The Department of Surveiltance and Supervision o
n/ other irregularities by the Market Maker from time to time.

suspension for any type of misconduct/ manipulatio

Price Band and Spreads: The price band shall be 20% and the market maker spread (difference betwesn the sell
and the buy quote) shall be within 10% or as intimated by Exchange from time te time.

Further, the following shall apply to market makers while managing their inventory during the process of market
making:

a. The exemption from threshold as per table below shall not be applicable for the first three months of market
making and the market maker shall be required to provide two way quotes during this period irrespective
of the level of holding.

b. Threshold for market making as per table below will be inclusive of mandatory inventory of 5% of Offer
size at the time of allotment in the Offer.

¢, Any initial holdings over and above such 5% of Offfer size would not be counted towards the inveniory
Jevels prescribed. ’

d. Apart from the above mandatory inventary, only those shares which have been i

v " ) acquired on the platform
of the exchz'mg:e dl:lrmg m?rket making process shall be counted towards the Market Maker's threglold.
:. greshoid Iun;:‘ wlls!hzke into consideration, the inventory level across market makers.
: e market maker shall give two way quotes till he reaches th imi
L q e upper limit threshold, thereafter he has the
g Two way quotes shall be resumed the moment invento i
: ‘ d the ry reaches the prescribed re-entry threshold.
h, ::e v::n?f"h d:emma;a:"l:tet :a:::f :bllgatl:.n. there shall be no exemption/threshold on do:}nsidr:s[-l%wever in
xhausts his inventory through market makin cess on the pl ’
exchange, the concerned stock exchange may intimate the same to SEBI a%tzrwdue veriﬁc:(?o:t.rom‘ ofthe

Pursuant 10 SEBI Circular number CIR/MRD/DSA/3 172012 d
" ] el ated November 27, 2012, limits on the upper side ft
market maker(s) during market making process has been made applicable, based on the Offer size andpal:'.efoliows?r

For Pace Stock Broki vicesPvt. Lid

Director / Nékma&e«é&gnatow




Offer Size' " Buy quote exemption threshold Re-Entry threshold for buy quote |
(Including mandatory initial (Including mandatory initial inventory
inventory of 5% of the Offer | of 5% of the Offer Size)
Size)
Up to Rs. 20 Crores 25% 24%
Rs. 20 to Rs. 50 Crores 20% 19%
Rs. 50 to Rs. 80 Crares | 15% 14%
Above Rs. 80 Crores | 12% 11%

3. REPRESENTATIONS AND WARRANTI ES BY THE MARKET MAKER

31  In addition to any reptesentations of the Market Maker under the Underwriting Agreement or the Registration
Documents filed with the SME BSE, the Market Maker hereby represents and warrants thar:

a) it has taken all necessary actions to authorize the signing and delivery of this Agreement;

b) The signing and delivery of this agreement and the compliance with this agreement does not violate any law.
rule, regulation or agreement, document or instrument binding on or applicable to the Market Maker.

) It will comply with all of its respective obligations set forth in this Agreement.

d) It shall ensure compliance with the applicable laws and rules laid down by the SEBI and the SME BSE with
respect to Market Making in genetal and Market Making in the Equity Shares of the Company in specific.

e) It shall foilow fair trade practices and abide by the code of conducts and ethics standards specified by SEBI,

Stock Exchange/s and other refated associations from time to time.

B It shall not buy the Equity Shares from the Promater or persons belonging to the Promoter Group of Issuer
or any person who has acquired Equ ity Shares from such Promoter or person belonging to Promoter Group
during the compulsory market making period.

2) It shall comply with all applicable by-laws, laws. rules, guidelines and regulations for the term of this
Agreament.

32 The Markes Maker acknowledges that it is under a duty to notify the Book Running Lead Manager and the SME
BSE immediately in case it becomes aware of any breach of a representalion or warranty.

4. REPRESENTATIONS AND WARRANTIES BY THE BOOK RUNNING LEAD MANAGER
4.1 i?l ;::rl::;u ;Ionin[)jnai:srggltaﬁons of the B?f)k Running Lead Manager uqder the Due Diligence Certificate,
P <kl ing and Underwriting Agreement, the Book Running Lead Manager hereby represents
a) it bas taken all necessury uotions to authorize the signing and delivery of this Agteement,
b} E: signing 'and delivery of this Agreement a.nd ihe compliance with this Agreemenl does not violate any law.
Mal;argig;]anon or agreement, document or instrument binding on or applicable tw the Book Running Lead

¢) It will comply with all of its respective obligations set forth in this Agreement.

£or Pace Stock
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d}

e}

11 shali ensure compliance with the applicable laws and rules laid down by SEBI1 and the SME BSE with respect
to the role of the Book Running Lead Manager ia the Market Making process in general and Market Making
process in the Equity Shares of the Company ia specilic.

It shall follow fair wade practices and abide by the code of conduct and ethics standards specified by SEB!, SME
BSE and related associations from time to time,

473 The Book Running Lead Manager ackpowledges that it is under a duty to notify the SME BSE immediately in case
it becames aware of any breach of a representation or a warranty.

43 Notwithstanding the above, the Book Running Lead Manager shall not be responsible for markel price movements
and the orders which would be executed by the Market Maker in the scrip of the Issuer Company. As per the SEBI
(ICDR) Regulations, the responsibility of the Book Running Lead Manager shall be to ensure continuity of Market
Maker for the period specified thereunder and the Book Running Lead Manager shall not in any way get involved in
day to day trading, pricing or similar operational matters,

S. REPRESENTATIONS AND WARRANTIES BY THE ISSUER

51 In addition to any representations of the Issuer Company under the Draft Red Herring Prospectus, Red Herring
Prospectus Prospectus, Memorandum of Understanding and Underwriting Agreement the Company hereby
represents and warrants that:

a)
b)

<)
d)

€)

it has taken all necessary actions to authorize the signing and delivery of this Agreement,

the signing and delivery of this Agreement and the compliance with this agreement does not violate any law, rule,
regulation or agreement, document or instrument binding on or applicable to the [ssuer Company.

[t will comply with all of its respective obligations set forth in this Agreement.

It shall cnsure compliance with the applicable laws and rules laid down by SEBI and the SME BSE with respect
to the role of the Issuer Company in the Market Making process in general and Market Making process in the
Equity Shares of the Company in specific.

It shall falfow fair trade practices and abide by the code of conducts and ethics standards specified by SEBI, Stock
Exchange and related associations from time to time.

6. CONDITIONS TQO THE MARKET MAKER'S OBLIGATIONS

6.1 The several abligations of Pace Stock Broking Services Private Limited, in their capacity as the Market Maker
under this Agreement are subject to the following conditions:

a)

b)

For Pace Stock Broiil

Suhs:rﬁmt to the ;:xecutian and cleli\feq.‘:r1 of this Agreement and prior to the Listing Date, there shall not have
occurred any regulatory change, or any development involving a prospective regulatory change or an order
or d.lrceuvo from SERL, the SME BSE or any other governmental, regulatory or judicial auti'lnority wl?ich, in
the judgment of the Market Maker, is material and adverse and that makes it, in the judgment of the Market
Maker, impracticable to carry out Market Making.

The representations and warranties of the Book Running Lead Manager and Issuer Company contained in
this Agreement shall be true and corvect on and as of the Listing Date and both these parties shall have
v‘::omplled with all the conditions and obligations under this Agreement and the Underwriting Agreement on
jts part to be performed or satisfied on or before the Listing Date.

icES Pt Lig

Director & A{orsed-Signatory
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6.2

6.3

7‘

71

7.2

73

7.4

7.5

The Market Maker shall have received evidence satisfactory to them that the Essuer Company has been
granted final listing approval by the SME BSE and that such approvals are in full force and effect as of the

Listing Date.

©

d)  Prior to the Listing Date, the Book Running Lead Manager and the [ssuer Company shall have fumished w
the Market Maker such further information, certificates, documents and materials as the Market Maker shall

reasonably request in writing.

Subsequent to the Listing Date and without having served the notice period required to terminate this
agreement, the Market Maker shall not be released from its obligations in any situation, except for technical
failures or Force Majeure Event. In case of technical failure or force majeure event occurring due to the
Market Maker's own systems, the Market Maker shall inform the Book Running Lead Manager, Issucr and
the SME BSE immediately and lake necessary actions 10 cormect this failure upon discovery. IFSL shall in
this regard, take note of the same in its capacity as the Book Running Lead Manager.

e)

If any condition specified in Clause 6.1 shall not have been fulfilled as and when required to be fulfilled, this
Agreement may be terminated by the Market Maker by written notice of three months to the Book Running Lead
Manager any time on or prior to the Listing Date, provided, however, thar this section 6.2, sections 3. 4, 5.6, 7, 8,
10, 11, 12, 13, 16, 17, 18, 19, 21, 22 and 23 shall survive the tennination of this Agrecment.

In case of termination of this Agreement prior to the completion of the compulsory Market Making period, it shall
be the responsibility of the Book Running l.ead Manager to arrange for anather Market Maker in replacement during
the term of the notice period being served by the Market Maker but prior to the date of releasing the existing Market
Maker from its duties in order to ensure compliance with the requirements of regulation 261 of the SEBI (ICDR)
Regulations, 2018. In such a case, revised agreement like this one shall have to be entered into and this too shall be
the responsibility of the Book Running Lead Manager. However, certain terms and conditions may be modified on
mutual consent of the Issuer and the Book Running Lead Manager, subject to such modiflcations being legal and
allowed under the then applicable laws, rules and regulations. Further the Company and the Book Running Lead
Manager reserve the right to appoint other Market Maker either as a replacement of the current Market Maker or us

an addirional Market Maker.
MARKET MAKING FEES AND OTHER RELATED ARRANGEMENTS

The fees payable to Market Maker towards market making will be 2 2.50 Lakhs per annuem which shall be exclusive
n:f‘ all eaxes for period of three years starting from the listing of shares till 8 minimum period of three years or till the
time shares of the company are tigrated to Main Board platform of BSE whichever is earlier. Fes for every half
year shall be payable in advance and the Issuer is required o pay it within 10 days from the date of invoice. In case
if this agreement is terminated pursuant to Clause 9.2 below, the Market Maker shall be eligible for fees for the time
period it has served as Market Maker on a proportionate basis.

;rt:w :tbr?sa[iddfees do not h}clt_:de any third-party expenses which shall be borne by the Company directly. All such
ef._{,&_s including but not lrm:ted_ to legal charges, registrar’s expenses, depository charges, Stock Exchange fees
penalties, stamp duty, compounding charges or any other charges if any, ¢tc. shall be borne by the Company crlly.,

SA-“ Qre—ippr_oved out-of-pocket expenses in connection with the provision of services under this “Proposal for
ruw!cesd will be hm_-ne .b" the Company. The pre-approved out-of-pocket expenses shall be including but not
estricted to communication; fravel and travel-related and such similar expenses,

All payments due to us shall be made direct the Company to M i Mark
shall be “‘non-refundable’ under any circumsb]ayn:yes. SR el S R Gk

The abovc fia du ot hilude wxes (payuble under law on services), which will be charged separately wherever

applicable,
D ——

s GIJ aGe O I 1 TV, P
. (¥}
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Arector / Autiiorised Signatory

12




1.6

1.3

7.8

8.1

8.2

9.

9.1

9.2

Invoices for fees and expenses shall be raised and stated above and payable upon presentation.
In case the Company &t any point of time decides not o proceed with the Issue, then it shall pay the fees due and
payable as per the fees schedule given in 7.1 above.

The above-mentioncd fees or terms would be changed and modified. subject 1 mutual written consent of all the

Parties any day from the date of signing this agreement,

INDEMNITY

The Book Running Lead Manager and the Market Maker shall indemnify and keep indemnified the 1ssuer Company
for its own account and their respective Affiliates and all the respective directors, officers, employees, duly
authorized agents and Controlling Persons (each, an “Indemnified Party™) from and against any and all }osses,
liabilities, costs, claims, charges, actions, proceedings, damages, expense or demands wh icl) they (_or any of them)
incur or which is made against them (or any of them) as 2 result of or arising out of, ar in relation 10 the fon:r
subseription, trading, liquidity and failure 10 make minimum market requircment from time 1o tme. Fruwc}ed
however that the BRLM and the Market Maker will not be liable to the Issuer to the extent that any loss, claim,
damage or liability is found in & judgment by a court to have resulted solely and directly from thellssuer Company,
as the case may be, bad faith or gross negligence or wilful misconduct, illegal or fraudulent acts, in performing the
services under this Agreement. Such indemnity will extend to include all reasonable c.‘m.s: charges anf:l cXpenses
that such indemnified Party may pay or incur in disputing or defending any such loss, liability, cost, claim, charge,

demand or action or other proceedings.

The Issuer shall indemnify and keep indemnified, the Book Running Lead Manager, Underwriter and Markst Maker
for its account and their respective Affiliates and all the respective directors, officers. employees, professionals.
duly authorized agents and Controlling Persons (each, an “Indemnified Party™) from and against any and all losses,
liabilities, cosis, claims, charges, actions, proceedings, damages, expenses or demands which they (or any of them)
incur or which is made against them (or any of them) 35 2 result of or arising out of, or in relation to, any
misrepresentation or alleged misrepresentation of a material fact contained in the Red Herring Prospectus and
Prospectus or omission or al leged omission there from of 2 material fact necessary in order to make the statements
therein in light of the circumstances under which they were made not misleading, or which are determined by a
court or arbitral tribunal of competent jurisdiction to have resulted from any bad faith. dishonesty, illegal or
!Eraudulenl acts or the wilful default or gross negligence on the part of the Company. Such indemnity will extend to
mclude‘ all reasonable costs, charges and expenses that such Indemnified Party may pay or incur in disputing or
defending any st{ch loss, liability, cost, claim, charge, demand or action or other proceedings. Provided however
that the Issuer w}ll not be liable 0 the Book Running Lead Manager, underwriter and market maker to the extent
:]h: G:mss. claim, damage or liability is t'c_mncl in ajudgm?m bya cou!'t to hs:w: resulteq solely and directly from
t vrier, as the case may be, bad faith or gross negligence or wilful misconduct, illegal or fraudulent acts

in performing the services under this Agrecment. |

TERM AND TERMINATION

Pace Stock Broking Scrvices Private Limited's engagement shall comimence with effe i
:gre:??nf. and shall, un}ess terminated earlier, remain in force for a minimum period of :I:r:r:g)u‘y:a‘::t;r::'l !311:
; IT;TI hs;mg c'»f the Equity Shareg. pursuant to the Offer. Once the Market Maker is registcred, the Market Maker

m?n a!only act i the capacity as the market maker for a minimum period of three (3) months plus one (1)
monthis’ notice to BSE. In case the Market Maker get dereistered as a Market Maker within 3 years from the date
of listing of Equity Shares, Book Running Lead Manager shall then be responsible to appoint a replacement Market
Maker on mutually acceptable terms to the Issuer and Book Running Lead Manager.

Ih:d Mh:rkct Maker shall be allowed to tecminate this Agreement by giving o written notice to the Book Running
e anager and the Company one month prior to the date from which they wish to discontinue its services.




9.3

9.4

9.3

9.6

9.7

10.

Likewise, the Company shall be allowed to terminate this Agreement by giving 2 writien notice to the Book Running
Lead Manager and the Market Maker by giving a one-manth notice. Provided however that, if the BRLM agrees 1o
the same. the notice period may be reduced in order to provide mutual comfort. Provided further that, the Market
Maker may be replaced with a successor Market Maker. which is acceptable to BSE, the BRLM and the [ssuer from

time to time.

Notwithstanding section 9.2 above and the indemnity concemning the Book Running Lead Manager in Section §
above, the BRLM may terminate this agreement with immediate effect in case of a material cvent pertaining to the
Market Maker, which in view of the BRLM, affects the ability of the Market Maker to carry out his obligations or

negatively affects the goodwill of the [ssuer Company.

The BRLM agrees to consult with the Market Maker, to the extent practicable, prior to exercising its right to
rerminate this Agreement on the occurrence of a Material event as specified above, it being acknowledged by the
Market Maker that the exercise of the right to terminate this Agreement on such an gecurrence is at the absolute

discretion of the BRLM.

It its agreed to between the Parties hereto that in the event of the Issuer migrating to the Main Board of BSE, during,
the Compulsory Market Making Period, this Agreement shall stand terminated and the Market Maker shall no longer
be obliged to provide the Issuer any market making services,

The provisions of this Clause and 3, 4, 5,6, 7.8, 10, 11, 12, 13,16, 17, 18, 19, 21,22 and 23 shall survive the
termination of this Agreement.

In case of termination of the agreement prior to the completion of the compulsory Market Making period, it shall
be the responsibility of the BRI.M to arrange for another Market Maker in replacement during the term of the notice
period being served by the current Market Maker (i.e., one month ) but prior to the date of releasing the existing
Market Maker from its duties in order 1o ensure compliance with the requirements of regulation 261 of the SEBI
(ICDR) Regulations, 2018 as amended. In such a case, revised agreement like this one shalt have to be eniered into
and this too shall be the responsibility of the BRLM. However, certain terms and conditions may be modified on
mutual consent of the Issuer and the BRLM, subject (o such modifications being legal and allowed under the then

applicable laws, rules and regulations.
NOTICES

Any notice or other communication given pursuant to this Agreement must be in writing and (a) delivered personally,
(b) sent by tele facsimile or other similar facsimile transmission, (c) or sent by registered mail, postage prepaid,
address of the Party(s) specified in the recitals to this Agresment, or (0 such fax number as may be designated in
writing by such Party. All notices and other communications required or permitted under this Agreement that are
addressed as provided in this Section will (i) if delivered personally or by overnight courier, be decmed given upon
delivery; (ii) if delivered by tele facsimile or similar facsimile transmission, be deemed given when electronically
confirmed; and (iii) if sent by registered mail, be deemed given when received. -

To the Book Running Lesd Manager:

Indorient Financial Services Limited

B-805, Rustomjee Central Park, Andheri Kurls Road, Chakala,
Mumbai 400 093, Maharashtra, india.

Telephone: +91 79772 (2186

E-mail: compliance-ifsi@indorient.in

Attention: Ivor Anil Misquith

Dirddld? FAatersed Signatory
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13.

i-or Pace Stock

To the Issuer Company:

Digilogic Systems Limited

#102. 1st Floor, DSL Abacus Tech Park,

Uppal Kalsa Village, Uppal Mandal, Rangareddy,
Telangana, India, 500039

Telephone: + 91 040 4547 4601

E-mail: madhusudhan@digilogicsystems.com
Amention: Madhusudhan Varma Jetty

To the Market Maker:

Pace Stock Broking Services Private Limited

C-3, Okhla Industrial Area, Phase-1. New Delhi - 110020

718, Dr Joshi Road, Karol Bagh, New Delhi- 110005 Tel No.: +91-01 1-49022269
Email: atulgoel@pacefin.com

Website: www.pacefin.com

Contact Person: Mr. Atul Goel

MAXIMUM LIABILITY

To the fullest extent permitted by law, and not withstanding any other provision of this f\greement, the total liability,
in the aggregate, of Indorient Financial Services Limited in capacity of Book Running Lead Manager and_P:_:ce
Stock Broking Services Private Limited in their capacity of Market Maker, towards the Issuer and anyone claiming

by or through the Issuer Company, for any and all claims, losses, costs or damagges, in any way related to the

transaction shall not exceed the total compensation received by Indorient Financial Services Limited till such date

under this Agreement.
CHANGE IN LEGAL ENVIRONMENT

The terms of this agreement for services by Market Maker for the Offer and market making are based upon the
prevailing legal environment in India by way of prescribed rules and regulations by regulatory bodies such as the
Ministry of Finance, Department of Company Affairs, Registrar of Companics, SEBI, Stock Exchange and other
governing authorities. Any change or alteration by the respective bodies in the prevailing laws and regulations in
future times, that may render the accomplishment of the Offer or market making unsuccessful for the reasons beyond
Pace Stock Broking Services Private Limited's and the Issuer Company’s control shall not be counted as the
Market Maker's failure. In case of such an event, Pace Stock Broking Services Private Limited shall not be liable
o legally bound to any proceedings or actions for refund of fees received by it till such date.

TIME [S THE ESSENCE OF AGREEMENT

All'ob[igations of the Issuer Corpany, the Market Maker and the Underwriter/Book Running Lead Manager, are
subject te the condition tha rime wherever stipulated, shall be of the essence of e Agrectneni, Cunsuguently ‘an)'

failure on the part of the Issuer Company, the Underwriter or the Market Maker to adhere (o the time limits shall
unless ot-herwise agreed between the lssuer Company, the Underwriter and the Market Maker, discharge the
Underwr:lter, the Market Maker or lssuer of their obligations under this Market Making Agreement. This Agreement
shall be in force from the date of execution and will expire on expiry of the Compulsory Market Making Period ar
as and when agreed between parties afier serving the notice of termination.

g Services Pyl Lid
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4.

15.

16.

17

18,

1%

For Pace Stog)

SEVERAL OBLIGATIONS

The Issuer Company, the Market Maker and the Book Running Lead Manager acknowledges and agrees that they
are all liable on a several basis to each other in respect of the representations, warranties, indemnities, undertakings

and other obligations given, entered into or made by each of them in this Agreemeat.

MISCELLANEOUS

The Agreement shall be binding on and inure to the benefit of the Parties hereto and their respective successors. The
Marker Maker shall not assign or transfer any of its respective rights or obligations under this Agreement or purport
10 do so without the consent of the Book Running Lead Manager and [ssuer Company. The Book Running Lead
Manager shall not assign or transfer any of their respective rights or obligations under this Agreement or purport to
do so without the consent of the Market Maker and Issuer Company.

GOVERNING LAW AND JURISDICTION

This Agreement shall be governed by and construed in accordance with the laws of the Republic of India.

ARBITRATION

If any dispute, difference ot claim arises between the Parties ("Disputing Parties") hereto in connection with_ the
validity, interpretation, implementation or alleged breach of the terms of this Agreement or anything done or omitted

to be done pursuant to this Agreement, the Disputing Parties shall attempt in the first instance to resolve the same

through negotiation. If the dispute is not resolved through negotiation within fifteen business days aftera written

request by any Disputing Party fo commence discussions (or such longer period as the Disputing Parties may agree
in writing) then the dispute shall be referred for final resolution to & sole arbitrator. The arbitrator shall be appointed
by agreement between the Disputing Parties within 10 business days afier a writien notice served by any of them
proposing a named arbitrator, or. if there is no such agreement, the disputes will be referred to three arbitrators (one
to be mutually appointed by the Market Maker and the Book Running Lead Manager, one to be appointed by the
Issuer and the third to be appointed the two arbitrators so appointed). All proceedings in any such arbitration shall
be conducted under the Arbitration and Conciliation Act. 1996, as amended, and shall be conducted in English. The

seat and venue of arbitration shall be Mumbai. India.

Any reference of any dispute, difference or claim to arbitration under this Agreement shall not affect the performance
by the Parties of their respective obligations under this Agreement other than the obligations refating to the dispute,
differenice or claim referred to arbitration.

AMENDMENT

No ar!1.endmetlt. supplement, modilication or clarification to this Agreement shall be valid or binding unless set forth
in writing and duly executed by all the Parties to this Agreement.

SEYERABILITY

If any provision pf this Agreement is determined to be invalid or unenforceable in whole or in part, such invalidity
or unenforceablht_y‘ shall attach only to such provision or the applicable part of such provision and the remaining
part of such provision and all u{.her provisions of this Agreement shall continue to remain in full force and effect.
The Market maker, Book Running Lead Manager and the Company shail endeavour in good faith negotiations 1o
replace the invalid, void or unenforceable provisions with valid provisions the economic effect of which comes as

close as possible to that of the invalid, void or unenforceable provisions.

ices Pvt. Lid
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20. COUNTERPARTS

This Agresment may be executed in separate counterparts, cach of which when so exccuted and delivered shall be
deemed to be an original, but all such counterparts shall constitute one and the same inscrument.

21. CUMULATIVE REMEDIES

The rights and remedies of each of the Parties and each Indemnified Person under section 8 of this Agreement are
cumulative and are in addition to any other rights and remedies provided by general law or aotherwise.

22, ILLEGALITY

If any provision in this Agreement shall be held to be illegal, invalid or unenforceable, in whole or in part, under
any enactment or rule of law, such provision or part shall to that extent be deemed not to form part of this Agreemen
but the legality, validity and enforceability of the remainder of this Agreement shall not be affected. In case any
provision of this Agreement conflict with any provision of law including SEBI (ICDR) Regulations, and / or any
other norms to be issucd by SEBI, in force on the date of this Agreement or any time in future, the latter shall prevail.

23.  ASSIGNMENT

No Party shall assign any of its rights under this Agreement without the consent of the Party against whom the right
operates. No provision of this Agreement may be varied without the consent of the Book Running Lead Manager.

The undersigned hereby certifies and conscnls to act as Market Maker to the aforesaid Offerand to their name being

inserted as Market Maker in Red Herring Prospectus and Prospectus which the Issuer intends to issue in respect of
the proposed Offer and hereby authorize the Issuer to deliver this Agreement to SEBI, ROC and SME BSE.
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For Pace Stec king Services Pvt Ltd

Difedtes L Authorised Siggatory

17




SIGNED FOR AND ON BEHALF OF DIGILOGIC SYSTEMS LIMITED (ISSUER COMPANY)

Nante; Madhusudhan Varma Jetty
Designation: Managing Director
DIN: 02247769
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SIGNED FOR AND ON BEHALF OF PACE STOCK BROKING SERVICES PRIVATE LIMITED(MARKET
MAKER)

Name: Mr. Atul Goel
n: Director
DIN: 00055418
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Name:
Desigoation:
DIN:

Tvor Anil Misquith
Jt. MD & CEO
07025270




