Er. V Srirama (M. Tech Structures, MIE, M5S(UK))
Chartered Engineer (India)
Membership No: M = 153694 - 4 (Institution of Engineers, India)

January 09, 2026

To

The Board of Directors,

Digilogic Systems Limited

(formerly known as Digilogic Systems Private Limited)
#102, 1st Floor, DSL Abacus Tech Park, Uppal Kalsa Village,
Uppal Mandal, Rangareddy, Telangana, India, 500039,

Indorient Financial Services Limited

B-805, Rustomjee Central Park, Executive Spaces,
Andheri Kurla Road, Chakala, Mumbai — 400093,
Maharashtra, India

Dear Sir/ Madam,

Ref: Proposed initial public offering of equity shares of face value of X 2 each (the “Equity Shares”)
of Digilogic Systems Limited (formerly known as Digilogic Systems Private Limited) (the
“Company”) comprising a fresh issue of the Equity Shares by the Company (the “Fresh Issue”
) and an offer for sale of Equity Shares by certain existing shareholders of the Company (the
“Offer for Sale”, and together with the Fresh Issue, the “Offer”)

I, V SRIRAMA, the undersigned, confirm that, | am duly registered as a Chartered Engineer with the
Institution of Engineers (India), bearing registration number M — 153694 — 4 (Certificate of registration
enclosed herewith as Annexure 1), and that | am authorized and competent to issue this certificate.
Further, | confirm that the aforesaid registration is valid as on date hereof, and as such, | am duly
qualified to issue this certification.

| further confirm that | have no direct or indirect interest in the Company except for provision of
professional services in the ordinary course of my profession. Further, | am not in any way connected
with or related to the Company, its Promoters, Promoter Group, its Key Managerial Personnel, Senior
Management, its Directors, shareholders, officers, employees, agents, representatives of the
Company, the BRLM or their affiliates and that no such party is a ‘related party’ in relation with us in
terms of the Companies Act, 2013, as amended (“Companies Act”), or the applicable accounting
standards under applicable law, and that no circumstances subsist that would materially impact our
confirmations and findings as expressed in this certificate.

| hereby consent to, and have no objection to, the inclusion of my name and this certificate or any
extract thereof in draft red herring prospectus ("“DRHP"), Red Herring Prospectus ("RHP”) and
Prospectus of the Company and any other documents or materials to be issued in relation to the Offer
(collectively with the DRHP, RHP and Prospectus, the "Offer Documents”), to be submitted or filed by
the Company with the Securities and Exchange Board of India (“SEBI”), SME Platform of BSE Limited |
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Chartered Engineer (India)
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“BSE SME") and the Registrar of Companies, Telangana at Hyderabad ("RoC"), as applicable, in
connection with the Proposed Offer.

| consent to be named as an "expert” as defined under the provisions of section 2(38) and 26(5) of the
Companies Act, 2013, as amended and the rules framed thereunder, in the Offer Documents. Further,
| confirm that | am not, and have not been, engaged or interested in the formation or promotion of
the management of the Company.

The following information in relation to me may be disclosed in the Offer Documents:

Name: V SRIRAMA

Address: Flat 601 B, Solitaire Heights, Yellareddyguda, Ameerpet, Hyderabad.
Telephone Number: +91 91000 34150

E-mail: srirama.vattamwar@gmail.com

Membership No.: M = 153694 — 4

Date of Membership: February 15", 2016

| hereby confirm that this certificate does not contain any untrue statement of a material fact and
does not omit to state any material fact necessary in order to make the statements made herein, in
the light of the circumstances under which they were made, not misleading.

This certificate may be relied upon by the Company, the BRLM and the legal counsel to the Issue for
disclosures in the Offer Documents, and for clarification/ submissions issued to any regulatory
authority and/or for the records to be maintained by the BRLM in relation to the Offer, including (but
not limited to) the SEBI, the RoC, and the Stock Exchange where the equity shares of the Company are
proposed to be listed. | consent to this letter being disclosed by BRLM if required (i) by reason of any
law, regulation, order of a court, regulator, quasi-judicial authority, or by any competent regulatory
authority; or (ii) in seeking to establish defence in connection with, or to avoid, any actual, potential,
or threatened legal, arbitral, regulatory proceedings, investigations or such other enquiries where
BRLM in their sole opinion deem appropriate to disclose this certificate to establish defence.

Further, | undertake to immediately inform the Company and the Book Running Lead Manager in
writing of any changes or qualifications or any material developments in respect of the matters
covered in this certificate until the date when the Equity Shares issued pursuant to the Offer
commence trading on the Stock Exchanges. In the absence of any such written communication from
me, the above information contained in the Offer Documents and certified herein should be taken as
true, correct, accurate and updated until the date when the Equity Shares issued pursuant to the Offer
commence trading on the Stock Exchanges.

Further, | also give our consent to include this certificate as part of the ‘Material Contracts and
Documents for Inspection’ in the Offer Documents, thereby making it available to the public for
inspection. | also consent to the references to us/me as “Independent Chartered Engineer” under the
sections or headings “General Information”, "Other Regulatory and Statutory Disclosures”, “Material
Contracts and Documents for Inspection” and any other sections in Offer DncumenT. : (.!//
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| hereby authorize you to deliver this letter to SEBI (including for any inspections), the Stock Exchange,
the RoC and any other governmental or regulatory authority as may be required. All capitalized terms
used herein and not specifically defined shall have the same meaning as ascribed to them in the Offer
Documents.

For and on behalf of

. 1:'* .
Chartered Engineer Er. SRIRAMA VATTAMWAR
Name: V SRIRAMA M. Tech .E‘m:'tétmi, MIE, i{u:ﬂ :ll('}
; Chartered Engineer (India
Place: Hyderabad Membership Hg: M-153604-4
Date: January 9", 2026 Institution of Engineers (India)
Enclosures attached:

Annexure |: Certificate of registration of the chartered engineer

cC:

Sterling Law Associates LLP

B-601, Umarji House, Teli Lane,

Opp. Criticare Hospital, Andheri (East),
Mumbai 400 069
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Er. V Srirama (M. Tech Structures, MIE, MS{UK))
Chartered Engineer (India)
Membership No: M — 153694 — 4 (Institution of Engineers, India)

Digilogic Systems Limited
(referred to as the “Company”)
102, 1st floor, DSL Abacus Tech Park,
Beside DSL Virtue Mall, Uppal,
Hyderabad-500038, Telangana

Capital Expenditure Report
for the Proposed New Facility at Telangana Government Industrial Infrastructure Corporation (TGIIC)
Hardware Park Phase Il, Rangareddy District, Hyderabad

By:
V SRIRAMA, Chartered Engineer (Membership No. M — 153694 — 4)
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Er. V Srirama (M. Tech Structures, MIE, MS(UK]))
Chartered Engineer (India)
Membership No: M - 153694 - 4 (Institution of Engineers, India)

EXECUTIVE SUMMARY

The Capital Expenditure Report has been prepared by V SRIRAMA for the Proposed New Facility of the
Company at TGIIC Hardware Park Phase Il, Rangareddy District.

The Proposed New Facility is planned for the Company's existing products and services, together with
the addition of an environmental test facility for electronic sub-systems. It is expected to address the
growing demand for the Company’s offerings and create additional capacity to support the future
diversification of its product portfolio in defence and aerospace applications.

Project Highlights:

Company Digilogic Systems Limited

Registered Office Address of the | 102, 1** Floor, DSL Abacus Tech Park, Uppal, Hyderabad —
Company 500039

Proposed New Facility Address Plot No. 6/2, TGIIC Hardware Park Phase Il, Rangareddy
District, Hyderabad

Proposed Cost % 6,370.02 Lakhs (for details and break-up refer Annexure — A)

BRIEF BACKGROUND OF THE COMPANY

Digilogic Systems Limited was established in 2007 as a partnership firm, subsequently converted into
a private limited company in 2011, and reconstituted as a public limited company in 2025, The
company is a technology-focused entity engaged in the design, development, integration,
manufacturing, assembly, supply and support of test systems, simulators, application software, and
signal processing solutions. Its offerings are primarily directed towards the defence and aerospace
industry, with a limited portion of business generated from clients in the electronics, semiconductor
and automation industries.

The Company is led by its Promoters, namely,

J. Madhusudhan Varma — Managing Director
). Radhika Varma — Whole Time Director

). Shashank Varma — Whole Time Director

J. Hitesh Varma — Whole Time Director

Ll A

PRODUCTS AND SERVICES

The Company is engaged in the design, development, manufacturing, assembly, integration, and
support of test systems, system software, and embedded signal processing solutions. Its offerings are

organized into the following three segments:
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Er. V Srirama (M. Tech Structures, MIE, MS(UK))
Chartered Engineer (India)
Membership No: M = 153694 — 4 (Institution of Engineers, India)

(i) Test Systems, which include Automated Test Equipment, Checkout Systems, and Radar/EW
Simulators;

(i) Application Software, comprising data acquisition platforms and [P cores; and
(iii) Services, covering system integration, upgrades, and lifecycle support.

METHODOLOGY
The method and procedures conducted in relation to our evaluation is given below:

e Cost of land is based on the executed Agreement of Sale dated September 03, 2025 and
registered on September 09, 2025, along with the allotment letter.

e Cost of development and construction is based on a) quotations / revised quotations received
from, and consequent work contract issued to, the general contractor, JLC Infra b) , Work contract
executed on August 25, 2025 with architect, Form Studio, for the projected construction area and
the with whom a.

e Capital expenditure towards Equipment, plant and machinery is based on quotations / revised
quotations received from multiple suppliers / distributors of overseas suppliers, exchange rate
taken from www.xe.com and duty estimates from regulatory portals.
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Er. V Srirama (M. Tech Structures, MIE, MS(UK))

Chartered Engineer (India)

Membership No: M — 153694 — 4 {Institution of Engineers, India)

PROPOSED CAPITAL EXPENDITURE

ANNEXURE - A

The overall estimated cost of the proposed capital expenditure is provided below:

(Amount in X Lakhs)
: Incurred | Incurred & to To be To be
Sr. | Details of Capital | in Fiscal be incurred in | incurred in Total
No | Expenditure 2025 | incurredin | Fiscal 2027 | Fiscal2028 | Cost*
Fiscal 2026
v | vac 151.83 905.89 . -|  1,057.72
. Development & - 642.98 2,099.90 299.99 3,042.87
Construction
3 Equipment, Plant - - 2,042.49 226.94 2,269.43
& Machinery
Total 151.83 1,548.87 4,142.39 526.93 6,370.02

*All costs above are inclusive of applicable taxes.

BREAK-DOWN OF PROPOSED CAPITAL EXPENDITURE:

(A) LAND:

The Company intends to establish the Proposed new facility for its existing products and services,
together with the addition of an environmental test facility for electronic sub-systems. For this
purpose, the Company has executed an agreement of sale dated September 3, 2025 with the
Telangana Industrial Infrastructure Corporation Limited (TGIIC) for allotment of 8,336.82 sq. meters at
TGIC Hardware Park Phase Il, Ranga Reddy District, Hyderabad. The said Agreement of Sale was
registered on September 9, 2025

The break-up of the cost of land is given below:

Particulars Plot _ﬁf:;'iﬁd " mts.i Rate per sq. mts Total Cost
(X in Lakhs)
. & C=A"B
Base Consideration 8,336.82 12,000 1,000.42
Processing Fees* T
Registration Charges cEEa
Total 1,057.72
" Includes 18% GST
\/ ):M
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Er. V Srirama (M. Tech Structures, MIE, MS(UK))
Chartered Engineer (India)
Membership No: M - 153694 - 4 (Institution of Engineers, India)

(B) DEVELOPMENT & CONSTRUCTION:

The aforesaid land will be utilized for constructing the proposed new facility with an approximate
build-up area of 6,050 sq. mts. which is within the permissible regulatory limits. Work Orders on both
JLC Infra and Form Studios have been issued and work has started on both fronts. These have been
reviewed and are summarized below:

Summary of Works:

Sr. Particulars Contractor / Service Quotation Validity Total
No. Provider / Work {Months) Amount*
Order (X in Lakhs)
Date
a. Land Development | JLC Infra 28.09.25 Not 186.45
Applicable
*
b. Civil Work JLC Infra 21.08.25 6 691.42
C. Interior Finishes & JLC Infra 21.08.25 b b62.18
Facade
d. Landscape JLC Infra 21.08.25 b 132.94
e. Electrical JLC infra 21.08.25 6 301.01
K. Variable Refrigerant | JLC Infra 21.08.25 b 134.82
Volume Flow
System (VRVF)
E. Plumbing JLC Infra 21.08.25 6 52.91
h. Furniture JLC Infra 21.08.25 6 154.53
i, Network JLC Infra 21,08.25 b 38.04
i. | Fire Protection and | JLC Infra 210825 | & 66.90
Fire Alarm
k. Pre-Operative JLC Infra 21.08.25 6 125.00
Expenses Form Studio 25.08.25 Not 32.50
Applicable
*
Total 2,578.70
GST @ 18% 464.17
Total including GST 3,042.87

*Work Orders already executed and hence validity is not relevant.

Role of JLC Infra:
JLC Infra has been finalised as the General Contractor and, is responsible for executing the
project on the ground and for making applications for approvals with various government

authorities in relation to the development and construction of the proposed new facility.
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Chartered Engineer (India)
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Role of Form Studio:
Form Studio has been appointed as the Architect and is responsible for preparing the design
and drawings, approving samples and shop drawings, periodic site inspections, and overseeing
execution through a site supervisor to ensure compliance with the contract documents and

specifications, and for issuing the Certificate of Virtual Completion of works,

Break-down of Works:

Amounts stated in the tables below represent base values exclusive of G5T for presentation purposes

only. Applicable GST shall be charged over and above these amounts.

a) Land Development

Sr. No. Particulars Amount
(% in Lakhs)

1 Land Development 186.45
Total 186.45
b) Civil Work
Sr. No. Particulars Amount

(X in Lakhs)

1 | Earth Work Excavation 1 81.17

2 Plain & Reinforced Cement Concrete Works 216.72

5 Formwork — Foundations, Columns & Beams, Stairs, Slabs 99.21

6 Steel Reinforcement 217.69

F Block Work 27.74

8 Plastering Work 48.89
Total 691.42
c) Interior Finishes & Fagade
Sr. No. Particulars Amount

(% in Lakhs)

1 Painting - 26.68
2 Flooring 181.90
3 Skirting 11.58
4 Dadoing 3{].-55 |
5 Cladding 10.97
6 Ceiling 162,12
7 Railing 19.83
B Toilet Cubicles 4.70
L) loinery 19.54
10 Glass Partitions Ly 3794

10
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11 Structural Glazing 46.32
12 Lifts 90.00
Total 662.18
d) Landscape
Sr. No. Particulars Amount
(% in Lakhs)
1 Hardscape 77.35
2 Softscape 28.59
3 Lighting 13.50
4 Irrigation 13.50
Total 132,94
e) Electrical
Sr. No. Particulars Amount
(X in Lakhs)
1 Internal Electrical Works 82.45
2 External Electrical Works 177.85
3 DG Set with AMF panels 40,71
Total 301.01
f} Variable Refrigerant Volume Flow System (VRVF)
sr. No. Particulars Amount
(% in Lakhs)
: VRV Outdoor Units 88.71
2 VRV Indoor Units 32.16
9 Supply, installation, testing and commissioning of Hiwall 462
units
Supply, installation, testing & commissioning of Standalone
4 System controller with Display for controlling the indoor & 4.80
outdoor units from a Remote place for all the circuits.
5 Supply, installation, testing & commissioning & Multi kits for 453
Indoor and outdoor units
Total 134.82
g) Plumbing
Sr. No. Particulars Amount
(X in Lakhs)
Sanitary Fixtures 9.08
2 Sewage System 3.76
Water Supply System I 4.87 .
% |
="
. Er. SRIRAMA VATTAMWAR

M. Tech Structures, MIE, MS (UK
Chartered Engineer I,’Im:;:isl]:I
Membn_ership No: M-153694-4
Institution of Engineers (India)
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4 Rain Water System 5.20
5 Waste/Sewage Treatment Plant 30.00
Total 52.91
h) Furniture
Sr. No. Particulars Amount
(X in Lakhs)

1 Chairs 56.08
2 Sofas 13.56
3 Storage Units 8.27
4 Tables 16.78
5 Work Stations 59.84
Total 154,53
i] Network

Sr. No. Particulars Amount

(X in Lakhs)

1 Horizontal Cabling, Sockets & Panels 7.10
2 Copper Patch Cords 1.19
3 Network Racks 1.26
4 Vertical cabling - Floor to Floor Cabling 0.51
5 Fiber Patch Cords 0.12
6 WIiFi Horizontal cabling & Copper Patch Cords 1.5
7 Firewall 9.46
8 Core & Edge Switches 8.92
9 Modules, WiFi Access Points, WiFi Controllers & Licenses 7.53
Total 38.04
j) Fire Protection and Fire Alarm

Sr. No. Particulars Area/ Unit Rate (%) Amount

(X in Lakhs)
A. Fire Protection System
- Fire Hydrant System (Wet Riser 34.75,487 5SH
System) 1 System
A2 Fire Sprinkler System 1 System 18,25,096 18.25
Sub Total (A) 2 53.01
B. Fire Alarm & Detection System
B1 Fire Alarm System (Panel + Devices) 1 System 12,94,209 12.94
B2 Fire Extinguishers 21 Nos Varied 0.95
Sub Total (B) 13.89
Total (A+B) [ 66.90
Er. SRIRAMA VATTAMWAR

M. Tech Structures, MIE, MS (UK)
Chartered Engineer (India)
Membership No: M-153694-4
Institution of Engineers (India)



Er. V Srirama (M. Tech Structures, MIE, MS(UK))

Chartered Engineer (India)
Membership No: M — 153694 - 4 (Institution of Engineers, India)

k) Pre-Operative Expenses

sr. No. Particulars Amount

(X in Lakhs)
1 Consultants Fee (ILC Infra) 75.00
2 Government Approvals (JLC Infra) 50.00
3. Architect Fees (Form Studio) 32.50
Total 157.50
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